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Financial Report

The financial report (FR) has to provide information about:

O allocated costs per work package (FR 1)

0 used financial sources and the confirmation by an independent
auditor (FR 1)

U other costs, equipment and in kind contribution (FR 1lla)
0 small scale investments carried out in the reporting period (FR 1l1b)
U changes of non-eligible budgets

O division of eligible expenditures by PP and reporting period
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Most frequent shortcomings/ difficulties in the FR

General:
 changed structure of the reporting form (AR, FR)

— cells/formulas changed, figures filled in manually

late reporting

submission of incomplete Progress reports

changes done without a prior agreement with JS
* missing sighatures and/or stamps

Cover sheet:

 bank information

« Payment request amount does not match FR I
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Most frequent shortcomings/ difficulties in the FR

Financial Report | (Costs divided between WPs and BLS):
* given budget of the particular BL is exceeded
e costs are reported under wrong BL and/or WP
e costs do not correspond to the Activity report

e costs are not eligible (e.g. staff costs of the organisation which is
not a PP)

 wrong exchange rate used

» costs for preparation of the Final report after the project end date
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Balfic Sea Region
INTERREG Il B

Financial Report | (Costs divided between WPs and BLS)

Eurinsedn Liniksh

Project name: 0
Reporting period: [01.01.2005 - 30.06.2005 [Number of the report: | 6
Summary budget
Budget line and specification |Total Total cumulated reported  |Previously Current Remaining
Budget (previously+current) reported Report Budget
[Euro] [Euro] [%] [Euro] [Euro] [Euro]
1|Project co-ordination 170.079,00 164.955,75 97,0 163.955,75 1.000,00 5.123,25
2|Personnel (incl. OH) 410.272,00 390.853,46 95,3 390.853,46 0,00 19.418,54
3|Meetings and dissemination 246.015,00 237.798,14 96,7 237.798,14 0,00 8.216,86
4 |Travel and accommodation 103.912,00 98.617,04 94,9 98.617,04 0,00 5.294,96
5|External expertise 562.760,00 557.397,43 99,0 557.397,43 0,00 5.362,57
6 |Other 0,00 0,00 0,00 0,00 0,00
7|Small scale investments 267.931,00 247.825,87 92,5 245.325,87 2.500,00 20.105,13
TOTAL 1.760.969,00 1.697.447,69| 96,39 1.693.947,69 3.500,00 63.521,31
WP 1
1]Project co-ordination 23.135,00 23596,93] 1020]  22596,93 1.ooo,ooi
2 [Personnel (incl. OH) 163.784,67 155.265,56 94,8 155.265,56 8.519,11
3 [Meetings and dissemination 61.424,85 61.424,85| 100,0 61.424,85 0,00
4 |Travel and accommodation 41.419,00 40.793,90 98,5 40.793,90 625,10
5|External expertise 262.402,00 262.041,49 99,9 262.041,49 360,51
6 |Other 0,00 0,00 0,00 0,00 0,00
7|Small scale investments 133.766,56 115.957,43 86,7 113.457,43 2.500,00 17.809,13
SUB TOTAL 685.932,08 659.080,16| 96,09 655.580,16 3.500,00 26.851,92
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Most frequent shortcomings/ difficulties in the FR

Financial Report Il (Financial sources, auditor’s confirmation):

« Current payment request does not match Cover sheet

non eligible expenditures are not reported

dates of the costs incurred/paid are not filled in

— important for setting the project’s starting and end date

auditors change the confirmation text and limit their liability

delays in the first level control
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Financial Report Il (auditor’s confirmation)

Confirmation by an independent auditor

Based on our examination, we verify:

1 Thereality of "deliverables" (services, works, supplies, etc.) against plans, invoices, acceptance documents,
experts' reports, etc., and, where appropriate, on the spot;

2. The observance of conditions of grant approval (Approval Letter and Subsidy Contract);

3. The eligibility of amounts claimed (Commission Regulation (EC) No 448/2004) and the correctness of this
financial report;

4. The adequate follow-up of all outstanding questions before acceptance of claim;

5. The maintenance of an adequate and reliable accounting system and the maintenance of the audit trail
(Commission Regulation (EC) 438/2001, Annex I) at al levels within the project;

6. During the reporting period covered by this report the first costs have been paid on (date) and
the last costs have been paid on (date). Inthe case of the first progress report, the first costs
incurred on (date).

7. For thisfinancial report the total paid eligible expenditure amountsto €
8. The project management set up has been established as described in the project application (P0| nt 10).

The auditor confirms that she/he is independent from the project and has observed al relevant national auditing
standards.

Place: Name: Signature:

Date: Position: Stamp:
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Most frequent shortcomings/ difficulties in the FR

Financial report ll1a/b (Other costs and Investments):
* items are not clearly specified

* location/PP of the equipment/investment is not in line with the
application

« amount of the equipment/investment is higher than stated in
the application

 changes done without the prior agreement with JS

* to use depriciation or report the full cost of equipment at once







